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�ŽŵƉƚĞ�ƌĞŶĚƵ�ĚƵ��ŽŶƐĞŝů�DƵŶŝĐŝƉĂů� 
ĚƵ�:ĞƵĚŝ�Ϯϵ�KĐƚŽďƌĞ�ϮϬϮϬ 

WŽŝŶƚ�ϭ�͗ 
KďũĞƚ �͗�ĞŵĂŶĚĞ�ĚĞ�ƐƵďǀĞŶƚŝŽŶ�
ĂƵ� ƟƚƌĞ� ĚĞ� ůĂ� �^/>� ϮϬϮϬ ͗���������
WƌŽŐƌĂŵŵĞ�/ƐŽůĂƚŝŽŶ�Ğƚ�ZĠĨĞĐƚŝŽŶ�
ĚƵ�ĐŽƵůŽŝƌ�Ğƚ��ĐĐƵĞŝů�ĚƵ�ƉƵďůŝĐ�
ĚĞ�ůĂ�ŵĂŝƌŝĞ� 
 
WĂƌ� �ŽŵŵŝƐƐŝŽŶ� Ě͛�ƉƉĞů�
Ě͛KīƌĞƐ� ;��KͿ� ĞŶ� ĚĂƚĞ� ĚƵ� ϭϳ�
ũĂŶǀŝĞƌ� ϮϬϭϵ� ƵŶ� ŵĂŠƚƌĞ�
Ě͛ƈƵǀƌĞ�Ă�ĠƚĠ� ƌĞƚĞŶƵ�ƉŽƵƌ� ůĞ�
ƉƌŽũĞƚ��ǆƚĞŶƐŝŽŶ�DĂŝƌŝĞ�ͬ�^ĂůůĞ�
ĚĞƐ�DĂƌŝĂŐĞƐ͘� 
WŽƵƌ� ĐŽŵƉůĠƚĞƌ� ůĞƐ� ƚƌĂǀĂƵǆ�
Ě͛ĂŵĠŶĂŐĞŵĞŶƚ�Ğƚ�Ě͛ĂŐƌĂŶĚŝƐͲ
ƐĞŵĞŶƚ�ĚĞ�ůĂ�ŵĂŝƌŝĞ͕�ŝů�ĐŽŶǀŝĞŶƚ�
Ě͛ĠƚĞŶĚƌĞ� ĐĞƩĞ� ƌĠŶŽǀĂƟŽŶ� ă�
ů͛ĞƐƉĂĐĞ� ĐŽƵůŽŝƌ� Ğƚ� ĂĐĐƵĞŝů� ĚƵ�
ƉƵďůŝĐ� ĚĞ� ůĂ� ŵĂŝƌŝĞ� Žƶ� ŝů� ĞƐƚ�
ŶĠĐĞƐƐĂŝƌĞ� ĚĂŶƐ� ƵŶ� ƐŽƵĐŝ�
Ě͛ĠĐŽŶŽŵŝĞ�Ě͛ĠŶĞƌŐŝĞ�Ğƚ�Ě ŝ͛ƐŽůĂƚŝŽŶ�
ĚĞ� ĐŚĂŶŐĞƌ� ůĞƐ� ǀĞƌƌŝğƌĞƐ͘� >Ğ�
ŵĂŠƚƌĞ� Ě͛ƈƵǀƌĞ� ƌĞƚĞŶƵ� ƉŽƵƌ�
ůĞ�ƉƌŽũĞƚ��ǆƚĞŶƐŝŽŶ�DĂŝƌŝĞ� �ͬ^ĂůůĞ�
ĚĞƐ� DĂƌŝĂŐĞƐ� ƉƌŽƉŽƐĞ� ƵŶĞ�
ŝƐŽůĂƟŽŶ� ƉĂƌ� ůĂ� ĨĂĕĂĚĞ� Ğƚ� ůĂ�
ŵŝƐĞ� ĞŶ� ƉůĂĐĞ� ĚĞ� ƉĞƌŐŽůĂƐ�
ƚŚĞƌŵŽůĂƋƵĠĞƐ� Ğƚ� ǀĞƌƌĞƐ��
ƚŚĞƌŵŝƋƵĞƐ͘ 
>ĞƐ� ƚƌĂǀĂƵǆ� ƐŽŶƚ� ĞƐƟŵĠƐ� ă�
ϭϰϱ� ϬϬϬ� Φ� ,d͘� WŽƵƌ� ĐĞ� ƉƌŽͲ
ŐƌĂŵŵĞ�Ě ŝ͛ƐŽůĂƚŝŽŶ�Ğƚ�ĚĞ�ƌĠĨĞĐƚŝŽŶ�

ĚƵ� ĐŽƵůŽŝƌ� Ğƚ� ĂĐĐƵĞŝů� ĚƵ�ƉƵďůŝĐ�
ĚĞ�ůĂ�DĂŝƌŝĞ �͕ůĂ�ĐŽŵŵƵŶĞ�ƐŽůůŝĐŝƚĞ�
ƵŶĞ� ƐƵďǀĞŶƟŽŶ� ĚĞ� ů͛�ƚĂƚ� ĂƵ�
ƟƚƌĞ�ĚĞ�ůĂ��^/>�ϮϬϮϬ� 

 
WŽŝŶƚ�ĂĚŽƉƚĠ�ă�ů͛ƵŶĂŶŝŵŝƚĠ�
ĚĞƐ�ŵĞŵďƌĞƐ�ƉƌĠƐĞŶƚƐ͘ 

 
WŽŝŶƚ�Ϯ�͗ 
KďũĞƚ ͗� sĂĐĂƟŽŶƐ� ĨƵŶĠƌĂŝƌĞƐ�
ƉŽƵƌ�ůĂ�ƉŽůŝĐĞ�ŵƵŶŝĐŝƉĂůĞ� 
 
�ŶŶƵůĞ�Ğƚ�ƌĞŵƉůĂĐĞ�ůĂ�ĚĠůŝďĠƌĂƚŝŽŶ�
ĚƵ�ϮϮ�ŵĂŝ�ϭϵϵϬ�EΣϮϲϱϬ͘� 
 
�Ŷ� ĂƉƉůŝĐĂƟŽŶ� ĚĞƐ� ĂƌƟĐůĞƐ�
>͘ϮϮϭϯ-ϭϰ �͕ZϮϮϭϯ-ϰϵ�Ğƚ�ZϮϮϭϯ-ϱϬ�
ĚƵ��ŽĚĞ�'ĠŶĠƌĂů�ĚĞƐ��ŽůůĞĐƚŝǀŝƚĠƐ�
dĞƌƌŝƚŽƌŝĂůĞƐ� ;�'�dͿ͕� ůĂ� ƉŽůŝĐĞ�
ŵƵŶŝĐŝƉĂůĞ� ƉĞƵƚ� ƉƌĠƚĞŶĚƌĞ� ă�
ĚĞƐ� ǀĂĐĂƚŝŽŶƐ� ĨƵŶĠƌĂŝƌĞƐ� ƉŽƵƌ�
ůĞƐ� ŽƉĠƌĂƚŝŽŶƐ� Ě͛ĞǆŚƵŵĂƚŝŽŶ͕�
ĚĞ���ƌĠŝŶŚƵŵĂƚŝŽŶ�Ğƚ�ĚĞ�ƚƌĂŶƐůĂƚŝŽŶ�
ĚĞ� ĐŽƌƉƐ� ĂƵǆƋƵĞůůĞƐ� ĞůůĞ� ĂƐƐŝƐƚĞ�
ĚĂŶƐ�ůĞ�ďƵƚ�Ě͛ĂƐƐƵƌĞƌ�ů͛ĞǆĠĐƵƚŝŽŶ�
ĚĞƐ�ŵĞƐƵƌĞƐ�ĚĞ�ƉŽůŝĐĞ�ƉƌĞƐĐƌŝƚĞƐ�
ƉĂƌ�ůĂ�ůŽŝ�Ğƚ�ůĞƐ�ƌğŐůĞŵĞŶƚƐ͘� 
�ĞƐ�ǀĂĐĂƟŽŶƐ�ƐŽŶƚ�ǀĞƌƐĠĞƐ�ƉĂƌ�
ůĞƐ� ĨĂŵŝůůĞƐ� Ğƚ� ƐŽŶƚ� ĚŽŶĐ� ƐĂŶƐ�
ĂƵĐƵŶĞ� ŝŶĐŝĚĞŶĐĞ� ĮŶĂŶĐŝğƌĞ�
ƐƵƌ�ůĞ�ďƵĚŐĞƚ�ĚĞ�ůĂ�ĐŽŵŵƵŶĞ͘� 

>Ğ�ŵŽŶƚĂŶƚ� ĚĞƐ� ǀĂĐĂƟŽŶƐ� ĞƐƚ�
ĮǆĠ� ƉĂƌ� ů͛ĂƌƟĐůĞ� >ϮϮϭϯ-ϭϱ� ĚƵ�
�'�d͘�/ů�ĞƐƚ�ĐŽŵƉƌŝƐ�ĞŶƚƌĞ�ϮϬ�Φ�
Ğƚ� Ϯϱ�Φ͘��ƉƌğƐ� ĂǀŝƐ� ĚƵ� ĐŽŶƐĞŝů�
ŵƵŶŝĐŝƉĂů͕� ůĞ� DĂŝƌĞ� ĮǆĞ� ůĞ�
ŵŽŶƚĂŶƚ�ĚĠĮŶŝƟĨ�ƉĂƌ�ĂƌƌġƚĠ͘�� 
/ů�ĞƐƚ�ƉƌŽƉŽƐĠ�ĂƵ�ĐŽŶƐĞŝů�ŵƵŶŝĐŝƉĂů�
ĚĞ� ĚĠĮŶŝƌ� ƵŶ� Ɖƌŝǆ� ĚĞ� ϮϬ� Φ� ƉĂƌ�
ǀĂĐĂƚŝŽŶ͘� 
 
WŽŝŶƚ�ĂĚŽƉƚĠ�ă�ů͛ƵŶĂŶŝŵŝƚĠ�
ĚĞƐ�ŵĞŵďƌĞƐ�ƉƌĠƐĞŶƚƐ͘ 

 
WŽŝŶƚ�ϯ�͗ 
KďũĞƚ ͗��ĞƐƐŝŽŶ�ĚĞ�ůĂ�DĂŝƐŽŶ�ϲ�
ZƵĞ� WŝĞƌƌĞ� Ğƚ� DĂƌŝĞ� �ƵƌŝĞ� ă�
DŽŶƐŝĞƵƌ�:ƵůŝĞŶ����/�� 
 
>Ă� ĐŽŵŵƵŶĞ� ƐŽƵŚĂŝƚĞ� ǀĞŶĚƌĞ�
ƵŶĞ�ŵĂŝƐŽŶ�ƐŝƚƵĠĞ�ϲ�ZƵĞ�WŝĞƌƌĞ�
Ğƚ� DĂƌŝĞ� �ƵƌŝĞ͕� ĐĂĚĂƐƚƌĠĞ� h��
ϰϱϯ�Ğƚ�ϲϮϬ͘� 
�Ğ� ďŝĞŶ� ƐĞ� ƚƌŽƵǀĞ� ĚĂŶƐ� ůĞ�
ĐĞŶƚƌĞ� ĚƵ� ǀŝůůĂŐĞ� Ğƚ� ĚŽŝƚ� ġƚƌĞ�
ĞŶƚŝğƌĞŵĞŶƚ�ƌĠŶŽǀĠ͘ 
>Ă� ƐƵƌĨĂĐĞ� ĚĞ� ĐĞƩĞ� ŚĂďŝƚĂƟŽŶ�
ƌĞƉƌĠƐĞŶƚĞ� ϮϬϬ� ŵϸ� ƐƵƌ� ĚĞƵǆ�
ĠƚĂŐĞƐ͘ 
>Ğ�ƐĞƌǀŝĐĞ�ĚĞƐ�ĚŽŵĂŝŶĞƐ�Ă�ĞƐƚŝŵĠ�
ůĂ�ǀĂůĞƵƌ�ǀĠŶĂůĞ�ĚƵ�ďŝĞŶ�ă�ϭϱϬ�ϬϬϬ�Φ͘ 
>Ă�ĐŽŵŵƵŶĞ�ƉĂƌ�ůĞ�ďŝĂŝƐ�Ě͛ƵŶĞ�
ĐŽŶƐĞŝůůğƌĞ�ŝŵŵŽďŝůŝğƌĞ�Ă�ƚƌŽƵǀĠ�
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ƵŶ� ĂĐƋƵĠƌĞƵƌ� ă� ϭϮϱ ϬϬϬ�Φ�ŶĞƚ�
ǀĞŶĚĞƵƌ͘ � /ů� Ɛ͛ĂŐŝƚ� ĚĞ�DŽŶƐŝĞƵƌ�
:ƵůŝĞŶ� ���/�͕� ŶĠ� ůĞ� ϰ� Ăǀƌŝů�
ϭϵϴϰ�ă�WĞƌƉŝŐŶĂŶ͕�ĚŽŵŝĐŝůŝĠ�ϱ�
ZƵĞ�>ƵĚŽǀŝĐ�DĂƐƐĠ �͕ϲϲϭϴϬ�sŝůůĞͲ
ŶĞƵǀĞ�ĚĞ�ůĂ�ZĂŚŽ͘� 
>Ğ� ŶŽƚĂŝƌĞ� ĐŚĂƌŐĠ� ĚĞ� ĐĞƩĞ�
ƚƌĂŶƐĂĐƟŽŶ� ƐĞƌĂ� DĂŠƚƌĞ� �ŵǇ�
&�h/>>�d͕ � ϭϬ� ZƵĞ� ĚĞ� ů͛�ƌƚŝƐĂͲ
ŶĂƚ͕� ϲϲ ϭϴϬ� sŝůůĞŶĞƵǀĞ� ĚĞ� ůĂ�
ZĂŚŽ͘� 

 
WŽŝŶƚ�ĂĚŽƉƚĠ�ă�ů͛ƵŶĂŶŝŵŝƚĠ�
ĚĞƐ�ŵĞŵďƌĞƐ�ƉƌĠƐĞŶƚƐ͘ 

 
WŽŝŶƚ�ϰ�͗ 
KďũĞƚ ͗� �ŽŶǀĞŶƟŽŶ� ^�&�Z�
;ƐŽĐŝĠƚĠ� Ě͛ĂŵĠŶĂŐĞŵĞŶƚ� ĨŽŶͲ
ĐŝĞƌ� Ğƚ� Ě͛ĠƚĂďůŝƐƐĞŵĞŶƚ� ƌƵͲ
ƌĂůͿ ͗�ŵŝƐĞ�ĞŶ�ƈƵǀƌĞ�ĚƵ�ĚƌŽŝƚ�
ĚĞ�ƉƌĠĞŵƉƟŽŶ�ĚĂŶƐ� ůĞ� ĐĂĚƌĞ�
ĚĞ� ůĂ� ƐƵƌǀĞŝůůĂŶĐĞ� ĚƵ� ŵĂƌĐŚĠ�
ĨŽŶĐŝĞƌ�ĂǀĞĐ�ů͛ŽƵƟů�sŝŐŝ&ŽŶĐŝĞƌ� 
 
>Ă� ĐŽŵŵƵŶĞ� ĚŝƐƉŽƐĞ� Ě͛ƵŶ� ĂĐͲ
ĐğƐ�ă�sŝŐŝ&ŽŶĐŝĞƌ�ĚĂŶƐ�ůĞ�ĐĂĚƌĞ�
ĚĞ� ůĂ� ĐŽŶǀĞŶƟŽŶ� ϲϲ� ϭϰ ϬϬϰ͕�
ƋƵŝ� ůŝĞ� ůĂ� ^�&�Z� ă� ů͛�ƚĂďůŝƐƐĞͲ
ŵĞŶƚ� WƵďůŝĐ� &ŽŶĐŝĞƌ�>ŽĐĂů�WĞƌƉŝͲ
ŐŶĂŶ�DĠĚŝƚĞƌƌĂŶĠĞ͘� �� ĐĞ� ƚŝƚƌĞ͕�
ĞůůĞ� ƌĞĕŽŝƚ� ů͛ ĞŶƐĞŵďůĞ� ĚĞƐ� ŝŶĨŽƌͲ
ŵĂƚŝŽŶƐ� ƌĞůĂƚŝǀĞƐ� ĂƵ� ŵĂƌĐŚĠ�
ĨŽŶĐŝĞƌ� ;�/�͕� ĂƉƉĞůƐ� ă� ĐĂŶĚŝͲ
ĚĂƚƵƌĞ�^�&�Z�Ğƚ�ƉƌĠĞŵƉƟŽŶͿ͕�
ă�ů͛ĠĐŚĞůůĞ�ĚĞ�ƐŽŶ�ƚĞƌƌŝƚŽŝƌĞ�ĚĞ�
ĐŽŵƉĠƚĞŶĐĞ͘� 
WĂƌ� ůĂ� ĐŽŶǀĞŶƟŽŶ� ƉƌĠƐĞŶƚĠĞ�
ĞŶ� ĂŶŶĞǆĞ͕� ůĂ� ĐŽŵŵƵŶĞ� ĚĞ�

sŝůůĞŶĞƵǀĞ� ĚĞ� ůĂ� ZĂŚŽ� Ğƚ� ůĂ�
^�&�Z�ĐŽŶǀŝĞŶŶĞŶƚ�ĚĞƐ�ŵŽĚĂůŝƚĠƐ�
ƉƌĂƟƋƵĞƐ�ĚĞ�ŵŝƐĞ�ĞŶ�ƈƵǀƌĞ ͗ 
Ύ��ĞƐ�ĂĐƚŝŽŶƐ�ĨŽŶĐŝğƌĞƐ�ŝŶĚƵŝƚĞƐ�
ƉĂƌ�ůĂ�ǀĞŝůůĞ�ĨŽŶĐŝğƌĞ� 
Ύ��͛ƵŶ�ĚŝƐƉŽƐŝƚŝĨ�ĚĞ�ƚƌĂŶƐŵŝƐƐŝŽŶ�
ĞŶ�ĂŵŽŶƚ�ĚĞƐ�ƉƌŽũĞƚƐ�ĚĞ�ǀĞŶƚĞ�
ĐŽŶŶƵƐ�ƉĂƌ�ůĂ�^�&�Z 
>Ğ�ƉĠƌŝŵğƚƌĞ�ĚĞ� ůĂ�ĐŽŶǀĞŶƟŽŶ�
ĞƐƚ� ĐŽŶƐƟƚƵĠ� ĚĞ� ů͛ĞŶƐĞŵďůĞ�
ĚĞƐ�ǌŽŶĞƐ�ĂŐƌŝĐŽůĞƐ͕�ŶĂƚƵƌĞůůĞƐ�
Ğƚ�ĨŽƌĞƐƚŝğƌĞƐ�ĂŝŶƐŝ�ƋƵĞ�ůĞƐ�ƚĞƌƌĂŝŶƐ�
Ğƚ� ůĞƐ� ďŝĞŶƐ� ŝŵŵŽďŝůŝĞƌƐ� ă�
ƵƐĂŐĞ� Ğƚ� ǀŽĐĂƟŽŶ� ĂŐƌŝĐŽůĞ�
ĚĂŶƐ� ůĞƐ� ǌŽŶĞƐ� ƵƌďĂŝŶĞƐ� Ğƚ� ă�
ƵƌďĂŶŝƐĞƌ�ĚƵĚŝƚ�ƚĞƌƌŝƚŽŝƌĞ͘� 
 
WŽŝŶƚ�ĂĚŽƉƚĠ�ă�ů͛ƵŶĂŶŝŵŝƚĠ�
ĚĞƐ�ŵĞŵďƌĞƐ�ƉƌĠƐĞŶƚƐ͘ 

 
WŽŝŶƚ�ϱ�͗ 
KďũĞƚ ͗��ĞƐƐŝŽŶ�ĚĞ�ůĂ�DĂŝƐŽŶ�ϳ�
ŝŵƉĂƐƐĞ��ĚƌŝĞŶ�ZƵďŝƌŽůĂ�ă�DŽŶͲ
ƐŝĞƵƌ� &ůŽƌŝĂŶ� K>/s�� �ŽŵƉůğƚĞ� ůĂ�
ĚĠůŝďĠƌĂƚŝŽŶ� ŶΣϲϭͬϮϬϮϬ� ĚƵ� ϭϳ�
ƐĞƉƚĞŵďƌĞ�ϮϬϮϬ�͘ 
 
�ĮŶ� ĚĞ� ƌĞĐƟĮĞƌ� ůĂ� ĚĠĐŝƐŝŽŶ�
ƉƌŝƐĞ� ƉĂƌ� ĚĠůŝďĠƌĂƟŽŶ� ůĞ� ϭϳ�
ƐĞƉƚĞŵďƌĞ� ĚĞƌŶŝĞƌ� ĚĂŶƐ� ůĞ�
ĐĂĚƌĞ�ĚĞ� ůĂ�ǀĞŶƚĞ�ĂƵ�ƉƌŽĮƚ�ĚĞ�
DŽŶƐŝĞƵƌ� KůŝǀĞ� ĚƵ� ďŝĞŶ� ƐŝƐ� ă�
sŝůůĞŶĞƵǀĞ�ĚĞ� ůĂ� ƌĂŚŽ� ;ϲϲϭϴϬͿ͕�
ϳ� /ŵƉĂƐƐĞ� �ĚƌŝĞŶ� ZƵďŝƌŽůĂ͕� ŝů�
ĞƐƚ�ŝĐŝ�ƉƌĠĐŝƐĠ�ƋƵĞ�ůĞ�ďŝĞŶ�ǀĞŶĚƵ�
ă� DŽŶƐŝĞƵƌ� KůŝǀĞ� ;�E� ϱϮϯͿ�
ĞŵƉŝğƚĞ� ;ƉĂƌƟĞ�ĚĞ�ůĂ�ĐŽŶƐƚƌƵĐƟŽŶ�

Ğƚ� ƵŶĞ� ƉĂƌƟĞ� ĚƵ� ũĂƌĚŝŶĞƚͿ� ƐƵƌ�
ůĂ�ƉĂƌĐĞůůĞ��E�ϱϮϱ�ĂƉƉĂƌƚĞŶĂŶƚ�
ă� ůĂ� �ŽŵŵƵŶĞ� ĚĞ� sŝůůĞŶĞƵǀĞ�
ĚĞ�ůĂ�ƌĂŚŽ͘� 
�ĮŶ�ĚĞ�ƌĠŐƵůĂƌŝƐĞƌ� ůĂ�ƐŝƚƵĂƟŽŶ�
ƵŶ� ĚŽĐƵŵĞŶƚ� Ě͛ĂƌƉĞŶƚĂŐĞ� ĞƐƚ�
ĞŶ�ĐŽƵƌƐ�Ě͛ĠůĂďŽƌĂƟŽŶ�ĂĮŶ�ĚĞ�
ĚŝǀŝƐĞƌ� ůĂ� ƉĂƌĐĞůůĞ� �E� ϱϮϱ�
Ě͛ƵŶĞ� ĐŽŶƚĞŶĂŶĐĞ� ƚŽƚĂůĞ� ĚĞ�
ƚƌĞŶƚĞ-Ɛŝǆ� ĂƌĞƐ� Ɛŝǆ� ĐĞŶƟĂƌĞƐ�
;ϬϬŚĂ�ϯϲĂ�ϬϲĐĂͿ�ĞŶ�ĚĞƵǆ�ƉĂƌĐĞůůĞƐ͕�
ů͛ƵŶĞ� ĚĞ� ϯϱϱϵ� ŵϸ� ĚĞŵĞƵƌĂŶƚ�
ůĂ� ƉƌŽƉƌŝĠƚĠ� ĚĞ� ůĂ� �ŽŵŵƵŶĞ�
ĚĞ� sŝůůĞŶĞƵǀĞ� ĚĞ� ůĂ� ƌĂŚŽ�
;ϲϲϭϴϬͿ �͕Ğƚ�ů͛ ĂƵƚƌĞ�Ě͛ƵŶĞ�ƐƵƉĞƌĨŝĐŝĞ�
ĚĞ� ϰϳ� ŵϸ� ƋƵŝ� ƐĞƌĂ� ǀĞŶĚƵĞ� ă�
DŽŶƐŝĞƵƌ�KůŝǀĞ�ĂǀĞĐ�ůĂ�ƉĂƌĐĞůůĞ�
�E�ϱϮϯ�ĂƵǆ�ŵġŵĞƐ�ĐŚĂƌŐĞƐ�Ğƚ�
ĐŽŶĚŝƟŽŶƐ� ƋƵĞ� ĐĞůůĞƐ� ǀŝƐĠĞƐ�
ĚĂŶƐ�ůĂ�ĚĠůŝďĠƌĂƚŝŽŶ�ĚƵ�ϭϳ�ƐĞƉƚĞŵďƌĞ�
ϮϬϮϬ͘ 
�ŝŶƐŝ�ŝů�ĞƐƚ�ĚĞŵĂŶĚĠ�ĂƵ�ĐŽŶƐĞŝů�
ŵƵŶŝĐŝƉĂů�Ě͛ĂƉƉƌŽƵǀĞƌ�ůĂ�ĐĞƐƐŝŽŶ�
ĚĞ� ůĂ�ŵĂŝƐŽŶ�ƐŝƐĞ�ă�sŝůůĞŶĞƵǀĞ�
ĚĞ� ůĂ� ƌĂŚŽ� ;ϲϲϭϴϬͿ͕�ϳ� /ŵƉĂƐƐĞ�
ZƵďŝƌŽůĂ͕�ĐĂĚĂƐƚƌĠĞ�ƐĞĐƟŽŶ��E�
ŶƵŵĠƌŽƐ� ϱϮϯ� ƉŽƵƌ� ϱϬ� ŵϸ� Ğƚ�
ƐĞĐƟŽŶ� �E� ŶƵŵĠƌŽƐ� ϱϮϱƉ�
;ƉŽƵƌ�ƉĂƌƟĞͿ�ƉŽƵƌ�ϰϳ�ŵϸ�ƉŽƵƌ�
ƵŶ�Ɖƌŝǆ�ĚĞ�ĐĞŶƚ�ǀŝŶŐƚ�ŵŝůůĞ�ĞƵƌŽƐ�
;ϭϮϬ͘ϬϬϬ͕ϬϬ�ΦͿ�ŶĞƚ�ǀĞŶĚĞƵƌ�ĂƵ�
ƉƌŽĮƚ� ĚĞ� DŽŶƐŝĞƵƌ� &ůŽƌŝĂŶ�
KůŝǀĞ�ŶĠ�ůĞ�ϮϱͬϭϬͬϭϵϴϵ�ă�̂ ƚƌĂƐďŽƵƌŐ͘ 
 
�WŽŝŶƚ�ĂĚŽƉƚĠ�ă�ů͛ƵŶĂŶŝŵŝƚĠ�
ĚĞƐ�ŵĞŵďƌĞƐ�ƉƌĠƐĞŶƚƐ͘ 


