9,/ /(1(89( ' (

/|$ 5$+2 AAE

n° A —

3WSDWH YRXV SRXU® FDURDYDO
GX | «YUHU
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) VA GX YLADIH : HHN HQG GH I -V HWGH SDUMDIH

$IL@ RXYOHNVWL YGM W W WGEHO BWXOLIO@YVUD G LW URIGOMNG « U R XtQD
VDOSRO\YDOBGIRMWHGUHGID IYUR» FRQYLVHMW WDE OXBWGWKQYXFFXOHQW
UHSTFRQFRBW @KV DO HQ WX WoHDQI X O M@ F51<4 TXLHQFRNEHRLWDY W
OHV SDSLOOHV GHV SDUWLFLSDQWYV

$ILEG DFFRPSDBRUBIKSDV
HQPXVLTXKQ WU2FHDX
VSHFWDINKQUBIHWK2P KB HV
DQQ«HVSURGEZDW«UYPH
67—(*/(3J\WKHFHWWRH U«H
IHVWLY®!I HITHW XUGHYV
PXVLTXHPEO«PDWLEKHYV
O «SRTXHQVHXEFBIQgVH XUV
FKDQWHXWHW FKDQWHXUV
HQWUD° Q3aQHIKRX\E O LTEX L
SDUWLFQSEDQH R H@MWW H
HQ GDQVDQQVKDQW DHOW
GRQQDQGW ODYRL[SRXU
DFFRPSDJQHU OHV FKDQWHXUV
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m/ D FRE@ GHCb RWH@R }
DFFRP SDJ QH GV m 6 DUEDQMWHY GH @ 5DKR }

&HZHHN HOQMHVWMHSRXUVXOHEWPDQFKHMDQYHIQBDWLQSBEWMPHVVHO «JOLVF
SDUR L VBAWDOHAED L QMO V H GRU VIVAHS ©HD D EEDXP X HHOO P DM@ B2 U BIK L O LSHBLHD FD X O [
DX VRQ GHV PDJQLILTXHV LOWHUSU«WDWLRQV PXVLFDOHV GH OD m &R
3RXEOTWXHRULRKOMWRQGH/DUGDWRXMREBRP S D SDMM& R E GBIER VV HOOR
IRUPDXOBODE K LOO®IEDD T X 60 QN HXUE/X W BI@A\R Q | L UPKRAR L J Q GUDHXYW - P H
«ODEHJ\WKPIMSDSDUW DXL RQD S « URWHIES WO B D U R LSH/UHPE WR XON D QW6 D V ViH U
WDEOH GH VH V«SDUHU VXU XQH EHOOH QRWH G «FKDQJHV HW GH FRQ
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/ DI-VMIFRQUOXHBIGP DOFKH  NAQYIHUMS 3 VP 1AL ¢ @ VDI SRO YDBIQM

-$195

$ K ¢ @ \D@® SROYDHIQWM
H/AV @HX XQ VXEQP H FRQFHUN
MOR\ DJH P X\IFDOSRXU®@ SDI|
GDQV ® P RQGH DYHF
QRUFKHWH 3HUSLIQDQ &DBERIQH
® VROAM ' IHIR 7RV OHQWHP E®
SROSKRQLT XH GH 3HBLIQDQ VRXV
@ GULHPARQ GH * IQR 7RV HWGOI
FROWHEDWIMM 5DSKD- O4 XDUHWY
VRXV @ EDIXHMAGH' DQIHO7RWL

"HY D QXD S X E OHL® F K D GIW/«
FRQTXISWUODTXD O LGV

VROLWWEMVLQWHUSU«WD
'DQLARVEDVHMWM[SOLFDWLF
DXGLESMHWRWDGWDTXH

PRUFHDXMRX« FRQWULEX
JUDQGHRIDQAD DU JL\GH P H
FHWRXWLT®HWHRODVVETXH
¢ GHQRXYHDXGHSWHRQ

LQLWL«V TXL \ SUHQQHOQ)



/HVY X[ GHO DGDP H®{0 DILH

$ K GHYDR@QW DORRP E RH SHUVRQW WD WHQXWLHYGDPBIWDLUHDFTXHOLQ!
~5/(6 G«EXWD VRQ DOORFXWLRQ SDU OD SU«VHQWDWLRQ GH VRQ FRQVH
OBDUROMMR«OEDRVWLQL % DRIMIDUMKAHRIQVAXQLFLSB® Q1D QINVG HS U « V H QWHN/U

Y X[ ¢ OD SRSXODWLRQ HW G «QRQFHU OHV DFWLRQV PHQ«HV DX FRXUV

$UULHQ@VXOBHIIXVERK@QH G«R6RQGLVFRXYWSRQFWXeH UHQGWHH XY LHSOXV
VXU«FUDQWDQWWYWHWUD @MHYWs KRPPDJHWLEUDQMW DJU«DBGARUSQVHLIQDQ
PDQLIHVWFWORXWWORWHW L YWV FatW R OWDFW HIXULY HW S«ULVFRODBHUHMD
SDWULRWIIHWHAMOLGDLIUHLYY FRPSRVBOGW. VRXQLFLSEFBPPXQBX[QRPEUHXVH\
SRQFWXOIQM HSHWLOOHQHXHURILWY RFHIWXIO DL @®KQW VVRFLDWXIRQY P HQW
PDLOXVWOWHSURJUDPEHFWLRTRRW L GIDHQYDHVW GRIQ FU«HQMO LHIX[VDSHXUV
FRQFUIMWHUMRXVOHV/QHIYX[ VD FRPPXQH VRXWGHV SRPSLHMWMODHQGDUPHUL
DXW UHM HEHNO LP®NELHQ YLYIRMIPHY YDUL«HV DLQVX ¢ WRX®H¥RUSV
DX VHL@H QRWWHRPPXQHW +RPPDJBXkKkOXRXOHXUG «WDWHW LQVWDQFH
FRQWULEXHQW ¢ VRQ DWWUPBWLFDWXRAPSOR\«\WG«SDUWHPHQWDOHW
(QILQDGDPBOHDLUHDFTXHOLERP P X QDXYHFOHXNW-WHI«IJLRQDOHNBX[TXHOOH
-5/(6l°"WRPQWWXHVF2QWRXY ODGLUHFWG&HY¥WHUYLFHWUWD LDV LVDWRKQQV
GHV DSSODXGLVVHPHQWYV QRROEBQHNUGRER XUOHXUSRVVLEDXAMRU S GLFDO
'"HY D QX\WpS X E DLW W HIDVMBIME XWIBURIHVVLRQQBWIOWPHUIRXUGUELHQHS U« VK QW «
VRQQWHUY HBQWIRWQ«VHQWD W& RIOHXN& & $ET XY LHA® 9LOOHQBX[FRPPHUO©DQW
GHVHWY X[ OHSOXARKHUWWRXVDLGB X[ SOXVWDJL GV HW UW L VIDXQR/I | UHR@H
SRXUFHWWHRXYHOQ®W«H HW PHWWMHIMBODFEHLYHUVI®OWUIJH SDOHWWH GH VH
SRXUVXLWWQWHPHUFLDQ@MY DFWLRQV HW PDQLIHVWDWLRQV DILQ
SHUVRQQ @& RWKWQRPE UMD

V R X W HHMOU « F R X BVIHQUWV X HO H V

GHX3U-WEHNBRPPXGH « VHQW YV

«JDOHPHQW

(O ®F\W QV XOQWH FHK@WB R XFH XU

G HY L YU &J Q DODVIRH WARIP P X Q H

VIFK2UHVR@ XUR»LODLERQ

YLYUHDQEMWIUDYDHW[SHUL P D

VDUHFRQQD L VQDYGIRHR XAH X [

TXERQWULBXS@QA XGHORIEQ

FHWWH TXDOLW« GH YLH
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| «GLORXUVKR OORFXWURY UD®BDWY W
LPSRUWDMQWDW DX{DOLGXWD®WDQQ«H
«FRXMdIH® DP«O L RWPIGGHY LD DFFHQW
PLWXWHNVUWHG «FKHAWWOW HYFRQRPLHYV
G «QHUJLH

SRXWHUPLRBG@RHWH X TXHm WRXV
HOQVHPEQRXWVRQWLQXCRQRVUGHFH
EHDXYLOODXNBGHFRPPXQHYRORQWDLUH
HQWUHSUHKMRQWRHR Q L HX R K M RSOXW
DWWDFKBM®MWAV U D MWRLMAMV RXKDLWDQW
TXHQRWEBRQWLQHOWJ RGKSD L[HWOD
VeU«QLW «

/| DVVHPH@MQVXLWMLWYHUHWURXYHU
DXWRGMEXIITHSW «SDER®RUWOHSHUVRQQHO
FRPPXQDO@HESDUWKXIIDE «UEWQNLYLDO
DLOQVXHODDOHVEGWNM R IHVQF O 1 W& HRH

UHQGH] DRXXPIRPH@VULY L 6B QMIBEM
PDLUH HW VHV DGPLQLVWU«V



* DWW GHV LRV DX 7 HQQLY FXE

0DOJYQWHP P\HQDO©DQNID O HWWIDY EQMEH RUWHHD PHG LMD Q YL MAUH Q B DX E
GH 9LOOHQHXYH GH OD 5DKR

S8QHWUHQW®G LHQH D QWNRPSDJORX OB OXSOEHIHX BB UHQWRQYHQ XAF KD QJH U
TXHOTXHV EDOOHV VRXV OHV \HX[ DWWHQWLIV GH OHXUV SURIHVVHXUV

&HWWBU2V PLBW RFFDWGWHIQOLFLWHKMU HODJBKU«VLGBQYWRTXX DY H3X U
TXHOTMRYXHXHAWMRXHGEXA\O XSIR XWHXUWOXEDLQIRUWPHD GK «UHIHY\DY D GHWM
SHUIRUPD QkFM QWEBWIITHWKULVWH@OMY D X[
SODIOWMVHQWFHPPH@MUHPSRUGWGHUDPXQLFLSB@WHNQWUHSEGEHWVUHYY DK [
FKDPSLRQQDBWY L&GDXMHHY QS O X&H PRELOLVHQWODHQWU«H) LQW«BWXDOLW
DOMWRWUKL®KP«UNHQIFRWPSRV«FHURMHRWMN «UDWLRROOQWBOU UBHWHQQLV
GHHRBURIHYV VAKKWUIW WHRBBH[DQGHHFRXY IBUWBAO X VS D G HARK Y HHOWWH U UBHQ V
5DSKD-ORWVLV+BEDROIUG HMWMXU«OLHQAFNOHEPOXR XWHLQD ®GIW® RFFDVLRQ
ODULB UHPSRUMWERXSBX5RXVVLOGK/RXUGQGRL I« YUILSHURFKDMIRXMOORQV
'LYLVLRIQFH O «TXLSHHO 863X XQ SDVVPBUHSUHPL2FRPPDQGGEBNPDW«ULHO
VFRWH ¢ EHWWHQFRQMWQMHWDLWRXU VRQ DP«QDJHPHQW
DUELVWODXKMWM XIGIXFRPLWRURGHYDVL

TXID IRXUQLDS« SIRXXIODIHYTXLSHW

«JD OHPHBRPDWHAR X S HR XQHM X L SGIN

OD SDUW GX FRPLW« GHV 3\U«Q«HV 2ULHQWDOHYV

/ DSU2V PVGHVRRQFOBBQWQHDPELDQFH
FKDOHXUBXWR DG «JXVWD@&HBRDO H WHWH V
WRXUWHHBXUR Q @GMHQW P E UHXH L QHWJI R L V
SRXU OH SOXV JUDQG SODLVLU GHV SD
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=XP ED 8 Q XQGLIHWIY HWSRUA ¢ @ VD@ 3DXA * RXLEDO

/IXQGL MDQYLHU OD/VDOOHISU2® HIIPPHWFRQIRWMW 6LYRXVRXKDLQRXV
3DXOLtRXUEDCH\DWLP «MX V«DQPHHVAMOITWXDXMWRXWHMRLQMWMWRXMRXUV
VR@GHWPXVLTXBDWLORXU G XQHWOHBMURLRIIUDIQW SRVVLEMYHQLUDLUH
QRWUWUDGLWLR@RHGH WRXVWHAWRXWOQPRPHQG®H XQFRXUWY HVWLIDWXLW
=XPED GX OXQGL VRLU FRQYLYHBWO&MKORYHFHY HW GH V LQVFULUH

OPH /H ODLUMWHWOXRQw “OXV &RQWDIAV@D +D\H
UHMRLQOWD WUHQWD LGHH B8QOHEHOOMORQHF«O«EUHU
SDUWLFLSBQWEWYUWDI@u 1 QVHPEOHSE «EX®HFHWWH

PRPH QWD DRLWS R UMMM R\H x [ QRXYHOOH DQQ«H

VRX\DDGLUHFWORQ JL Tt 8QJUD PG URWRXWWKR XV
1LOD +D\H SRXU YRWUH SDUWLFLSDWLRQ
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* DB m/ HV 5 DQGRQQHXW GH @ 5DKR }

(QFHXQGL-DQYIGDUQOVERQ KXKPHXU 7RXVOHWHPEUHWRXOLJ@HBWHOOHQW F
HWODFRQYLYLTDXQQWRDUDFW « WLMAHBRP SO L ALV K [LV WA W WDHH W& TXLSHV

D G K « UHEHE V$ V VR F IECHMIDRIEG R Q Q H XFUXWQ L F L SH\W® HDAV V R F HD@AHURI@ HUFLH QW
GHOBDKR/ HVRQW« X QEGD QXQH/ DOOHWKDOHXUHXVHPHQW

JUDFLHXVHPHAHW GLVSRYVLIDURQ 1 K«VLWHY QRXVHWURXXHU

PXQLFLSBEXKWRWUWDIBWUDGLWLRQQHOCIFRWUYHBBQGRQQIBHOBDKR
JDOHWWH HW OH YHUUH GH O DPLWL« Hw QRWUH SDJH )DFHERRN

8 Q RFDOVSRUM ¢ 9L@HOHXYH' H/ D 5DKR
DX VHUWYLFH GH @ SHU RWP DOQFH HWGX ELHQ -WH

6« DX F - XUGX YIIH GH 9LBIHXYH GH D UKR
® GFDOVSRW ) IW RIN* RDORIUH XQ HVSDFH
HOWE UHP HOANG«Gic ¢ @ SUDWTXH \SRUYH ¢ @ IRV
| RQPMRQQHOFROYYIDOHNDFFHVME®I ¢ RXV

HP H SWWHOM M P CSSHBI 7KRP DV 1 $9$552

FROFK \SRWY GIS@P « / HSUCHSHHWWE S®IYRXV
SURSRVHUXQ CFFRP SDIQHP HONBHWRQLDDA« DYHF
XQ SWRIWLP P H \SRW DEDSW ¢ YRXV HAME YRV
REMPNY HAYRXVR! I ULD SRMELW GDYRUXQVXIYL
DIP HQWBILHSRXURSWP IVHUBN UAXTIN

' H SOV MSSUHQMADIH GHY SRANMUHV ¢ DERSWU
SRXU WDDHU ®V P RXYHP HON GH P DQeH
RSP DB HWHWHQMHO SRXU <« YAMU RXWWSH GH
EGMXUHY

H SWIRSRH GV HOADQHP HON \SRWW HQ
IQAYIGKHORX HQ GXR GDQV P RQ GFDO\VSRWY
PHMIQV ¢ YRWH GMVSRWMRQ GX P DWUHO GH
P XVEXOWRQ HAGH FDLER WDIQQ) SRXUWDYDI@®L
HILEDAHP HQW

&RQEX SRXUKSRQGIHDX] EHVRIQVGHVVSRUW GH
WXW QYHDX FH @X GMSRWH  G«TXISHP HOW
DEDSWV HAGH TXDDW SHIP HAIQAD SUDATXH GX
IMZHW GHOP X\VEXOWRQH/GHOER] HDQIOM

&RQWDFW
-QVWDJUDP

7TKRPDV 1$9%$552
WQDYDUUPRBHERRNLQIKRPDV 1$ WQDYDUURFRDEFKL

[ DP «QDIHP HOAD «\W/
SH« SRXUJDIDQIW O
UM H IRPH O
SHJRUWP DOAH HWIDILH
&X' VSRW HQ VXM
WEXUW SRXU -WH H)Q
P H@®XUHVDQW
$XEHO CH @SHW
P DMUHO AH GFDORW

DYDQMBXWXQ @HX GH
SDURIH

-OIDYRUIMH @SSUHIMVDIH GHY P RXYHP HQW HAIGRVM
DX G«SDWHP HQAVGH VRL VRXWHQ YRXV SHIP HAEIQNV
G-WH HYDAx DHF SRHWMRQDDPH HW
EIHQYH@QH TXHDIXH VRVWYRWH QYHDX YRWH SDWk«

VSRUN HAYRV <« YHQMHDN EGMXUHY DQAUHXUHAV

| REMAN HVAGH YRXV UHGRQGHUJRAAE CGHIRWAHWGH

YRXVWDQWP HAMH GHVFRQHEIQAYIGXDDLY

A XHYRXVMR H GEXVIQNRX FRQIILP « FH@X HWAKCH

IQMBMRQ ¢ ERXIHU SURIUAWHJU HV SDURIHJ GHV

P RP HQV \SRWW GDQV XQ FDAH DFRXH@QW HW
P RYDQ/ERXUDMMQGUHCRAHREMAN 7% 5¢ 8 66-7(

W QDYDUUR #JPDLO FRP
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-RXUQ«H QDVIRQD® G KRP P DIHDX[ VRGDW

/IH G«FHPEUH MRXU@Q®OHNLR @DIORP PDDEK[VR O G DUMD\WQ OWRW E &WH Q G D@DV
JXHUUH G $0J«ULH HW OHV FRPEDWYV GX ODURF HW GH OD 7XQLVLH

&H G«FHPEQRXDYRQRQRO®D

P«PRLGBGHFHOEBMWWHXTXRQ®BRQQ «

OHXWBRXODUDQBKUDQIVH U UH

G $0J«DLAVXHOR G\H ¥ RP E DY

ODURF HW HQ 7XQLVLH

& HW@M RXB S R U WFDUXW G BQR W U H

KLVWRLUH

&HWWH JXHUUH G $OJ«ULH IXW OD OHXU

&HO®HY R82UHWRRQF OHRWVU2UH V

QRVUDQGV SORNMIDQGYV RAMOHYV

P-PH YRV DUUL2UH JUDQGV SaUHV

6XLWH «QRG@KG«URXOHBHQW

F«U«PRQIBIUOLFKHG/ F HVMQ

SU«VHGHRIVHFWGRIG&3* &$70

VRQ SRUWH GUDSHBX\PRQG

*2$51-*28 GX FRPLWX 6RXYHQLU

JUDQODLRQSRUWH GUDBHDAD UG, H\px W R LW (FOWMNVO O HQHXWHR LV HV
GUDSHDXQPLHQHW/DQFHORW  pRywRXUQG «S M H U EH VWRH W
PDGDPOIRDLUWDFTXHGL@OOH  GH UHFRQQDLVVDQFH HW GH P«PRLUH

PLQLVB/UHIIDASUBHOPLQLVWURY | pSRUWBRHFHS « WO BXYHQLU

W«PRLIGXQWYV S REWLRBQDBHY  vDFULILFHV FRQVHQWLV SRXU QRWUH
HQJDJHPHQWY HW ¢ FHV VDFULILFHV

5« XQLRQ GX 6RXYHQLU) LDQEDLY WS * GHV$&3*  &$70
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/ D 7WRXSH GX m+ XIWF K«aVWH} Ve« GXIMA 3 XEQF

6DPHGL MDQYLBD
PXQLFLSDOHWKYDLW
OD/VDOGHVY-WH\W XOLQ
*RXUEDOWURXGMmM
KXLWK«oWUWRXNMQH
FRP«GLBIH-HDQ 3LHUUH
$XGLHWth ORQVLHU
ELHQ FKDQJ« }
ODOJUXQHP « W« REH X
IDYRUDBM®HRPEUHX]|
YLOOHQH X WHRDLL\HDQXV
UHQGH] YRXV
EHWRRHP «GDIB D S VHOVH
PLVHQ/ F2QEDEX]DQQH
5RQ]DXG -RQIFD «W «
DSSU«FL«H

&KDTXH FRP «G@HQ D WX
IQFDUHY VRQ - SHURQQUH

DYH- %UR / DWRXSH D RITHW

¢ MMWEORH XQ VSHARF®I
CGHTXDO SURI HVMRQOHD!
(OO «W«RYDWLRQQ«H
ORQJXHPIFDXWQHDOOH
HQWKRXV SHW M M H
OMHXHVRP«GLBIDMVMW
VRQHITHWQ UHQGDQW
U«DOLXQYHLQWULGMH
ERXOHYBPRBSOLTX«H
VRXKDLW
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/ H&XE GH/ HRVXWH

/ H&OXE GH/ HAMUH VAVAUXQLG!  \DQYLHU
GHUDIHU HAADGIMRQQHBP HQAQRXV DYRQV
SDURI« QRV GRMUAV P DIV «JDBP HOND
JDBMWM GHV LRLY

%HD®I DSV V P IGLGDP Mk

$WHP EQH* «Q« DM
$P LV DCK«UWHQW
QRXV YRXV LQYLWRQV ¢ QRWUH $VVHF
TXL VH WLHQSZ3UD Q05— (5
¢ KHXUHV ¢ OD ELEOLRWK?2TX
XQ DS«ULWLI FOTWXUHUD QRWUH |

IRWUH ELEOLRWK2TXH YRXV UHQRXYHOOH
VHVY KRUDLUHYVY KDELWXHOV
ODUGL HW 9HQGUHGL GH K ¢ K
OHUFUHGL -HXGL HW 6DPHGL GH K¢ K
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SHP IWMH GH FK2 TXH DX SWRIDMGX 7 «@VIKRQ UHP LV

IXQGL MDQYLHUODPXQLFLSDDORWIDQIOMMHPLWRHILFLHRBKATXEBHWRQV
FROOHPMBAMRIEW « O« WHRRU«VHGHIDGDPBKWRDLUHDFTXHGOGBYBGHYO XV
GHVY DVVRFLDWLRQV GRQDWULFHVY HW GHVY FRPPHUOGDQWY D\DQW SDUYV

$ FHWWRMHFDVIOD@GDPOHDLUBIWHQIX S5HPHUFLHPHSRAXWOHXUGRQWHW
UHPHUFIFFKDOHXUHXVOPHQWHPBEGN SDUWLFLSDWLRQV GLYHUVHYV ¢
DVVRFLDWWSQVFRPPHUOD®PRKMDHXU ¢ <2*$ 5$2
VRXWLHWOHXU«Q«URVHW«WRXOLIQDQWS$'0-1721 '8 /$&
O LPSRUWOCHFHHMHQIDIHPH@RWOHIFXVLIe &5($'-7 6
VHUYGHEWHFKHUR%®HO DFFRPSDIJIQHPHDRW1-6 &/8%
GHVSHUVRQ OWHRXFK«$WUOHWDODGLH (16(0%/( 0$'5-*$/-6
J«Q«WLTXHYV UDUHYV e &$53 5%8+2
/IHFRRUGLQOWIIXWWHBH@QW)W«O«WKRQ$$33/$ 3E&+(
5HQ«8%/(7 DFFRPSDXXOPH ODU\VH e /(6 5$1'211(856 '( /$ 5%$+2
65%$7<«TXLSLAWHO $)07«O«WKKRMPDLW /(6 )—/6 ' $5*(17
«JDOHPBQWVHIQWD UDSSHOHKREMHFWIeI\(16(0%/( 92&$/ %$*(6 9-//(1(89(
SRXUVXEDPLY $)F«O«WHKRQHWV«VXOWDWY¥—-%/-27+(48( '( /$ 5%$+2
FROQFUGIMEFRQWXODWHFKHURHDIDGH o /(6 7$1*8(526
IDPLOOHV e &/8% 3(7%$148( 9 5
IHPRQWPBQWQV « TXGHRKPTXWH«PRLGOMBD o )2<(5 '( /$ 5$+2
VROLGCGHWEWX LPSOLBDWLNYXVRFLDWL%28/$1*(5-( 3(168(7
ORFDO e %28/$1*(5-(/()285 "' $17%1
IDF«U«PRULHFRQFCGOHDIEDUWDBHED o 81-9(56 '$16( 02'(51 -$==
JDOHBW/MWMHR IGD QVQHWPELD FKHDOHXUH»V#H2;( )5$1&$-6(
HWRQYLWRLOBPREFZEQWKDQHMDLSB XV /( 3$6 '( FODVVLTXH
DPSOH FRQQDLVVDQFH e %2'< *5229(

e $0219%)-

e 67%$5'$16(6

e 02=%-& '$16( 25—-(17%/(

e /8= < &—(/2 6(9-//$1(

e &5%$=< &28175< '$1&(

e /HV 6$5'$1-67(6 '"( /$ 5%+2
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&KDFXQ GH YRVGRQVFRP SWM
GROQH YRWH \VDQJ

&R@IFA GH VDQJ
P HIFUHGL [«YUHUGH K¢ K
¢ @ VD@ GHV | -WV

SHWURXYH] WRXWHV OHV LQIRV VXU OH GRQ GH VDQJ LFL

KWWSV GRQGHVDQJ HIV VDQWH IU GRQ GH VDQJ
$X QRP GHV SDVIHQOW WDQMI X\kcV/ 0 (58—

%21 $ 6$92-5

e $SYRLU HQWUH HW DQV SHVHU NJ

e 1H MDPDLV DYRLU «W« WUDQVIXV«

e EWUH HQ IRUPH

e 0ODQJHU HW V K\GUDWHU DYDQW OH GRQ

e 'XU«H + GRQW PLQ SRXU OH GRQ GH VDQJ

e 6H SU«VHQWHU DYHF XQ GRFXPHQW G LGHQWLW«

e ORWIWBHR SHUPHWAMHYRLIQHSDWLHQWYV
GLII«UHQWYV GDQV OHV SURFKDLQV MRXUYV

$YHF RX VDQV 5'9 QRXVY DYRQV EHVRLQ GH YRXYV
KWWSV GRQGHVDQJ HIV VDQWH IU WURXYHU XQH FROOHFWH
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&DBIQGUHUGH FREBIFW GHV RUGXUHV P «QDJ2 UHV
6HPWAX U9 LA H
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&DBQGUHUGH FREBIFWI GHV RUGXUHV P «QDJ2 LHV
6HPWIXU&DQLIRX
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9HOH] RSP MHUYRWHWAP SV JWFH ¢ GcGIPARWIP XDVIRQ

1RWRPELQDLWRDMRXYHUPHWWHQW
HQ PLQXVBHIW«DODVHIUXLYBIDK QW

GH VSRUWV

9RXBRXYPNXVVRLWGHO LQIUDELNH
SHUPHOMEU%OHUNFDH® PLQXWHV

JUBFHX QMWW HFKQRORILEHODP S H
LQIUDURXROOD BRMIRPPHOD

FHOOXOLWH

8QPR\HQ@DSLGHVHUHQ IR WRPHAH

SHUGGM SRLGHQ«WD ®\W F D GIXU
9LDQQFRDRAKSRUMWMI&« UD QYW W XGLR
HOHFWURLMM& RLHOHWRFL «W «V
9LOOHQHXYH GH OD 5DKR
/HMUDBGVLQVF U VR\GRAIRQUSRYO H V

KDELWDQWY GH 9LOOHQHXYH GH OD 5DKR
~PSOD@MESXLVDQVGDQWD]RQH

G DFWIYRX®RXYHRQWD PWRMWXG LR

YLD )DFHERRN RX —QVWDJUDP (OHFWURILW
RX DX

32 6-7-9( 6. 41

~QVWDODMHOHQHXYH GH3RDLIAKBEDYVWQLQ VW MS XML D G DY HVR L GK
FRUSWDLQMWHPRGH®DQWX H5 D QWHWR L GXY LVDGH UP R/ \MK « W L DO\ D QW
H[SHUWLVH SURIHVVLRQQHOOH WHFKQRORJLHV PRGHUQHV HW DSSUR

3DVVLR GQAHS HDNWH (QF H3 «EXGWD Q Q3RVLBNYWLQVFULW
ELHQ -3DRMPQGDVWHL F$HOHLQHB B QMY LE R F BIWHU « MR X LW
3RVLWBXHQDFFRPSDJQG DFFXBHODEUWG BWYOHQHXYH GF
FKDTXHSHUVRQQGIDQV OD 5D&KIRQMHV SDFKDOHXGBKH &L «

O DP«OLRWHDWXRQEW «DX VRLQ HW ¢ O «FRXWH
VIBHDWRXN@WRQWULEXD@WUHQGUH VRLQ GH VD SHDX F
UHQIRUFHU OD FRQILDQFEUHRBRH VRLQ GH VRQ «TXLOL
~FIOHVRL@WVRQWDPDLY HW GH VRQ HVWLPH SHUVRQQH
VWD QGDUGLKXNVXHI LV H

HQFKDUAMSHQVERPPH

XQ PRPHQW SHUVRQQDOLV«

EKDTXSHHDXHVWQLTXHKD T X$HU RW R HR/OWH
DGDSW«
[ LOVWLWXW SURSRVH QRWDPPHQW

GHVRLEVSHWAXYLVDINGUDIDFHBGOLQJ
3HHOLQJ

GHWHFKQ LLTXGIRY DIQWIBVY. GHBIVNLQFDUH
FRU«HQQH

GHV VRLQV GUDLQDQWYV HW UHPRGHODQWYV 3RVLWLYH 6.-1

DLQVA XMFFRPSDJQHPHGW U D G D SOW « YRLH GHV 6RFL«W«V HU <
FKDTXH W\SH GH SHDX 9LOOHQHXYH GH OD 5Dk
&KH] 3RVLWIBWH QO REMHE®WNMW®DV OD 6 XU UHQGH] YRXYV

WUDQVIRUPHREWIPDLOPLVHQD O KBXU
QDWXDMB8G6HW «V X0 %DRVIWHWLM VEHOM V
UHVSHFWXHX[ GH OD SHDX
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